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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� IpYULHU�
������ IL[DQW� OD� GXUpH� GH� OD� SpULRGH� G
DXWRULVDWLRQ�
G
XWLOLVDWLRQ� GHV� VHPHQFHV� HW� GHV� SURGXLWV� GH�
PXOWLSOLFDWLRQ� YpJpWDWLYH� QRQ� REWHQXV� VHORQ� OH�
PRGH�GH�SURGXFWLRQ�ELRORJLTXH��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� �� DYULO� ������ UHODWLYH� j�

O
DJULFXOWXUH�ELRORJLTXH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� IpYULHU�

������SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�FKDUJHV�W\SH�UHODWLI�

j�OD�SURGXFWLRQ�YpJpWDOH�VHORQ�OH�PRGH�ELRORJLTXH��

$UUrWH���

$UWLFOH� XQLTXH�� �� (VW� DXWRULVpH�� GXUDQW� XQH� SpULRGH�
WUDQVLWRLUH� H[SLUDQW� OH� ���GpFHPEUH������� O
XWLOLVDWLRQ�GH�
VHPHQFHV� HW� GHV� SURGXLWV� GH� PXOWLSOLFDWLRQ� YpJpWDWLYH�
QRQ� REWHQXV� VHORQ� OH� PRGH� GH� SURGXFWLRQ� ELRORJLTXH�
SUpYXH� j� O
DUWLFOH� �� GH� OD� ORL� Q�� ������ GX� �� DYULO� ������
VXVYLVpH� GDQV� OD� PHVXUH� R�� OHV� XWLOLVDWHXUV� G
XQ� WHO�
PDWpULHO�GH�UHSURGXFWLRQ�SHXYHQW�SURXYHU��G
XQH�PDQLqUH�
MXJpH� VXIILVDQWH� SDU� OD� FRPPLVVLRQ� QDWLRQDOH� GH�
O
DJULFXOWXUH�ELRORJLTXH�RX�O
RUJDQLVPH�GH�FRQWU{OH��TX
LOV�
Q
RQW� SDV� SX� REWHQLU� VXU� OHV� PDUFKpV� QDWLRQDX[� HW�
LQWHUQDWLRQDX[� XQ� PDWpULHO� GH� UHSURGXFWLRQ� SRXU� XQH�
YDULpWp�DSSURSULpH�GH�O
HVSqFH�HQ�TXHVWLRQ��

/HV�VHPHQFHV�HW�OH�PDWpULHO�GH�PXOWLSOLFDWLRQ�YpJpWDWLYH�

XWLOLVpV� GRLYHQW� rWUH� QRQ� WUDLWpV� DYHF� GHV� SURGXLWV�

SK\WRVDQLWDLUHV� �HQ� ILJXUDQW�SDV�DX[�DQQH[HV�GX�FDKLHU�GHV�

FKDUJHV� W\SH� GH� SURGXFWLRQ� YpJpWDOH� VHORQ� OH� PRGH�

ELRORJLTXH��

7XQLV��OH����IpYULHU�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������

UpJOHPHQWDQW� OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH�

UHWUDLW� GHV� HPSORLV� IRQFWLRQQHOV� DX� VHLQ� GH�

O
DJHQFH�WXQLVLHQQH�GH�FRRSpUDWLRQ�WHFKQLTXH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� OD� FRRSpUDWLRQ�

LQWHUQDWLRQDOH�HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� DYULO� ������ SRUWDQW�

FUpDWLRQ� GH� O
DJHQFH� WXQLVLHQQH� GH� FRRSpUDWLRQ�

WHFKQLTXH�� WHOOH� TXH� PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL�

Q���������GX���QRYHPEUH������

9X�OD�ORL�Q��������GX���DR�W�������SRUWDQW�VWDWXW�JpQpUDO�
GHV� DJHQWV� GHV� RIILFHV�� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH�
FDSLWDO�DSSDUWLHQW�GLUHFWHPHQW�HW�HQWLqUHPHQW�j�O
(WDW�RX�DX[�
FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX���DYULO�������

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�

SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV�� WHOOH�

TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q���������GX��HU�DR�W�

������OD�ORL�Q��������GX����MXLOOHW������HW�OD�ORL�Q��������GX�

��PDL�������

9X� OH� GpFUHW� Q����������GX���� VHSWHPEUH������� IL[DQW�

OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�

HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� �HU�

MXLOOHW�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ SRUWDQW�
IL[DWLRQ� GHV� DWWULEXWLRQV� GHV� GLUHFWHXUV� JpQpUDX[� HW� GHV�
FRQVHLOV� G
HQWUHSULVH�GHV�pWDEOLVVHPHQWV�SXEOLFV� j� FDUDFWqUH�
QRQ�DGPLQLVWUDWLI��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�

PRGDOLWpV�G
H[HUFLFH�GH�OD�WXWHOOH�VXU�OHV�pWDEOLVVHPHQWV�SXEOLFV�

Q
D\DQW� SDV� OH� FDUDFWqUH� DGPLQLVWUDWLI�� DX[� PRGDOLWpV�

G
DSSUREDWLRQ� GH� OHXUV� DFWHV� GH� JHVWLRQ�� DX[� PRGHV� HW� DX[�

FRQGLWLRQV�GH�GpVLJQDWLRQ�GHV�PHPEUHV�GHV�FRQVHLOV�G
HQWUHSULVH�

HW�j�OD�IL[DWLRQ�GHV�REOLJDWLRQV�PLVHV�j�OHXUV�FKDUJH��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ IL[DQW�

O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� DLQVL� TXH� OHV�

PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� O
DJHQFH� WXQLVLHQQH� GH�

FRRSpUDWLRQ�WHFKQLTXH��

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ � SRUWDQW�

DSSUREDWLRQ� GX� VWDWXW� SDUWLFXOLHU� GX� SHUVRQQHO� GH� O
DJHQFH�

WXQLVLHQQH�GH�FRRSpUDWLRQ�WHFKQLTXH��

9X� OH� GpFUHW� Q�� ���������� GX� �� GpFHPEUH� ������ IL[DQW�
O
RUJDQLJUDPPH� GH� O
DJHQFH� WXQLVLHQQH� GH� FRRSpUDWLRQ�
WHFKQLTXH��

9X� O
DYLV� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ��/HV� HPSORLV� IRQFWLRQQHOV� GH� FKHI� GH�

EXUHDX�� FKHI� GH� VHUYLFH�� VRXV�GLUHFWHXU�� GLUHFWHXU� HW�

GLUHFWHXU� JpQpUDO� DGMRLQW� j� O
DJHQFH� WXQLVLHQQH� GH�

FRRSpUDWLRQ�WHFKQLTXH��VRQW�DWWULEXpV�HW�UHWLUpV�SDU�GpFLVLRQ�

GX�GLUHFWHXU�JpQpUDO�GH�O
DJHQFH��

$UW�� ��� �� /HV� HPSORLV� IRQFWLRQQHOV� FLWpV� j� O
DUWLFOH�
SUHPLHU�VRQW�DWWULEXpV�GDQV�OHV�FRQGLWLRQV�VXLYDQWHV���

�� �� /
HPSORL� IRQFWLRQQHO� GRLW� rWUH� YDFDQW� HW� SUpYX� SDU�

O
RUJDQLJUDPPH� GH� O
DJHQFH� WXQLVLHQQH� GH� FRRSpUDWLRQ�

WHFKQLTXH��

�� �� /H� FDQGLGDW� GRLW� UHPSOLU� OHV� FRQGLWLRQV� PLQLPD�

IL[pHV� DX� WDEOHDX� FL�DSUqV� HW� pYHQWXHOOHPHQW� OHV� FRQGLWLRQV�

SDUWLFXOLqUHV�SRXU�O
HPSORL�IRQFWLRQQHO�HQ�TXHVWLRQ��
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